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In line with the strategies of Indofood Agri Resources Ltd. (the “Company”) to enhance its integrated 
agribusiness model and improve its operating efficiency, amongst others, through (i) the integration of its 
seed breeding operations and development of plantation land, (ii) securing additional land bank for future 
expansion and (iii) operation of its own bulking station at a strategic location, the Board of Directors of 
the Company wishes to announce that its 90%-owned subsidiary, PT Salim Ivomas Pratama ("SIMP") 
has entered into the following conditional agreements on 21 November 2008:-  
 
 
1) Sale & Purchase Agreement With PT Abadi Cemerlang Sejahtera (“ACS Agreement”) 
 

Pursuant to the ACS Agreement, SIMP will acquire from PT Abadi Cemerlang Sejahtera (“ACS”) 
100% of the total issued share capital of PT Cakra Alam Makmur (“CAM”), PT Hijaupertiwi Indah 
Plantation (“HPIP”), and PT Cangkul Bumisubur and its subsidiary, PT Pelangi Inti Pertiwi 
(collectively “CBS”) for a total cash consideration of Rp11.7 billion; and in addition, the ACS 
Agreement also stipulates that SIMP has the obligation to settle any outstanding loans that have 
been extended and to be extended by ACS to CAM, HPIP and CBS until the date of completion, 
which is estimated to be around Rp43.5 billion (collectively “Aggregate Consideration”) 
(approximately S$6.9 million based on an exchange rate of Rp8,022 : S$1 as at 21 November 2008) 
(the “Proposed Acquisition Hijau”).    
 
CAM, HPIP and CBS are companies incorporated in Indonesia as limited liability companies. The 
principal activities of HPIP and CBS are those relating to oil palm plantation and hold a total land 
bank of 36,300 hectares in South Sumatra and Central Kalimantan, Indonesia.  Whereas CAM owns  
and operates a bulking facility strategically located at the port of Dumai in the province of Riau, 
Indonesia, with a total capacity of approximately 7,500 tons of crude palm oil (“CPO”) storage.  
 
The Proposed Acquisition Hijau was entered into on an arm’s length basis and the Aggregate 
Consideration for the Proposed Acquisition Hijau was arrived at after taking into consideration, inter 
alia, the bulking facilities of CAM, the land bank of 36,300 hectares and the business prospect of 
CAM, HPIP and CBS.  As stipulated in the ACS Agreement, 60% of the cash consideration of Rp11.7 
billion shall be paid by SIMP to ACS within 5 business days after the date of the ACS Agreement and 
the remaining 40% and all the outstanding loan of CAM, HPIP and CBS due to ACS as mentioned 
above shall be paid on the date of completion. 
 
Based on audited accounts of CAM, HPIP and CBS as of 30 June 2008, the combined net book 
value relating to the Proposed Acquisition Hijau was approximately Rp278 million. The audited 
accounts of CAM, HPIP and CBS are prepared based on Indonesian generally accepted accounting 
principles which excluded the biological assets valuation. 
. 
The completion of the Proposed Acquisition Hijau is conditional upon various conditions being 
fulfilled as stipulated in the ACS Agreement. The Proposed Acquisition Hijau is targeted to be 
completed by the end of December 2008. Upon completion, CAM, HPIP and CBS will become 
subsidiaries of the Company through SIMP. 
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2) Sales and Assignment Agreement With Lyminton Pte Ltd (“LMT Agreement”) 
 

Pursuant to the LMT Agreement, SIMP will acquire the 15,499 shares (“Exchange Shares”) 
representing 29.98% of the total issued share capital of PT Sarana Inti Pratama (“SAIN”) through the 
acquisition of the exchangeable bond issued by PT Usahatama Karya Mandiri (“UKM”) which is 
currently held by Lyminton Pte Ltd (“LMT”), a third party limited liability company incorporated in 
Singapore. The said bond is exchangeable into the Exchange Shares.  As at the date of this 
Announcement, SIMP holds 70.02% of the total issued share capital of SAIN. 
 
Pursuant to the LMT Agreement, SIMP will purchase and accept the assignment of the 
Exchangeable Bond from LMT for a total cash consideration of US$16.4 million (approximately 
S$25.1 million based on an exchange rate of S$1.5333 : US$1 as at 21 November 2008) (the 
“Proposed Acquisition SAIN”).    
 
The principal activities of SAIN are research and development, oil palm seed breeding and 
ownership of three plantation subsidiary companies. The subsidiaries of SAIN own an aggregate land 
bank of approximately 67,000 hectares in West Kalimantan, Indonesia, of which approximately 7,900 
hectares are planted with oil palms. 
 
The Proposed Acquisition SAIN was entered into on an arm’s length basis and the aggregate 
consideration for the Proposed Acquisition SAIN of US$16.4 million was arrived at after taking into 
consideration, inter alia, the fair value of the net assets and the business prospects of SAIN. As 
stipulated in the LMT Agreement, 60% of the aggregate consideration of US$16.4 million shall be 
paid by SIMP to LMT within 5 business days after the date of the LMT Agreement and the remaining 
40% shall be paid on the date of completion. 
 
Based on the unaudited consolidated accounts of SAIN and subsidiaries as of 30 September 2008, 
the net assets value relating to the Proposed Acquisition SAIN was approximately Rp73.9 billion 
(approximately S$9.2 million).  The unaudited consolidated accounts of SAIN and subsidiaries as of 
30 September 2008 reflected the fair values of biological assets determined based on valuation 
prepared by an independent firm of valuer as of 30 June 2008. It is the Company’s policy to perform 
biological assets valuation on a semi-annual basis. 
 
The completion of the Proposed Acquisition SAIN is conditional upon various conditions being 
fulfilled as stipulated in the LMT Agreement. The Proposed Acquisition SAIN is targeted to be 
completed on or prior to 30 April 2009. Upon completion, SIMP will increase its shareholding interest 
in SAIN from 70.02% to 100%. 
 

.  
 
3) Sale & Purchase Agreement With PT Mulia Abadi Lestari (“MAL Agreement”) 
 

Pursuant to the MAL Agreement, SIMP will acquire from PT Mulia Abadi Lestari (“MAL”) 28,499,000 
shares representing 30% of the total issued share capital of PT Mitra Inti Sejati Plantation (“PT 
Mitra”), for a total cash consideration of Rp28.5 billion (approximately S$3.6 million based on an 
exchange rate of Rp8,022 : S$1 as at 21 November 2008) (the “Proposed Acquisition Mitra”).   As at 
the date of this Announcement, SIMP holds 70% of the total issued share capital of PT Mitra. 
 
PT Mitra is principally engaged in oil palm cultivation and the milling of fresh fruit bunches.   PT Mitra 
currently owns over a total of 12,000 hectares of land in West Kalimantan, Indonesia, of which 
approximately 3,900 hectares are planted with oil palms.   
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The Proposed Acquisition Mitra was entered into on an arm’s length basis and the aggregate 
consideration for the Proposed Acquisition Mitra of Rp28.5 billion was arrived at after taking into 
consideration, inter alia, the fair value of the net assets and the business prospects of PT Mitra. As 
stipulated in the MAL Agreement, 60% of aggregate consideration of Rp28.5 billion shall be paid by 
SIMP to MAL within 5 business days after the date of the MAL Agreement and the remaining 40% 
shall be paid on the date of completion. 
 
Based on PT Mitra’s unaudited financial accounts as of 30 September 2008, the net book value 
relating to the Proposed Acquisition Mitra was approximately Rp8.2 billion. The unaudited accounts 
of PT Mitra as of 30 September 2008 reflected the fair values of biological assets determined based 
on valuation prepared by an independent firm of valuer as of 30 June 2008. It is the Company’s 
policy to perform biological assets valuation on a semi-annual basis. 
       
The completion of the Proposed Acquisition Mitra is conditional upon various conditions being fulfilled 
as stipulated in the MAL Agreement. The Proposed Acquisition Mitra is targeted to be completed on 
or prior to 30 April 2009.  Upon completion, SIMP will increase its shareholding interest in PT Mitra 
from 70% to 100%. 

 
 
The Proposed Acquisition Hijau, Proposed Acquisition SAIN, and Proposed Acquisition Mitra (“Proposed 
Acquisitions”) are not expected to have any material impact on the net tangible assets and earnings per 
share of the Company.    None of the directors of the Company has any interest, direct or indirect, in the 
Proposed Acquisitions and the Company has not received notification from any of its controlling 
shareholders that they have any interests, direct or indirect, in the Proposed Acquisitions. 

 
 
 
 
 
 
 
BY ORDER OF THE BOARD  
 
Mark Julian Wakeford  
Chief Executive Officer and Executive Director  
 
Singapore 
22 November 2008 
 
 
 
 
 
 
 
 
 
 
CIMB-GK Securities Pte. Ltd. was the financial adviser to the Company in relation to the acquisition of 
the entire issued share capital of Indofood Oil & Fats Pte. Ltd.. It assumes no responsibility for the 
contents of this announcement. 


